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Competition law prohibits agreements and concerted practices that have the object or effect of preventing, restricting or 
distorting competition. The most serious breaches of competition law often involve the exchange of competitively sensitive 
information and coordination of strategic behaviour between competitors. Our work is conducted in accordance with all 
relevant laws, including competition laws and acting in concert rules. It is therefore important that strict rules are followed by 
the attendees of today’s meeting.

Attendees at IIGCC meetings will not be asked for and must not disclose or exchange strategic or competitively sensitive 
information about their competing businesses, meaning data or information that reduces uncertainty as to how they intend to 
act commercially now or in the future (e.g. pricing, volumes, detailed costs, detailed customer or supplier information, business 
strategy, investment plans). Attendees must not coordinate views or conduct in such a way that could restrict competition 
between members or the investment companies, or result in members or the investment companies acting in concert (this 
includes one-way disclosure of information). It is important to note that an exchange of information can achieve the same 
end as an explicit agreement and it is important to avoid exchanging information which might result in a breach of 
competition law, even if only inadvertently.

Attendees at IIGCC meetings which are subject to legal or regulatory regimes which prohibit or restrict the disclosure of 
sensitive or confidential information or material non-public information (e.g., issuers subject to the EU Market Abuse 
Regulation) are solely responsible for compliance with their obligations under such regimes, including when determining 
whether information pertaining to their organisation is subject to public disclosure or other requirements.

As a condition of participation in these IIGCC meetings, all attendees acknowledge that their participation is subject to 
complying fully with competition law.

Please also note that IIGCC’s services to members do not include financial, legal or investment advice.

Disclaimer
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Opening 
Remarks

Peter Walker

Nature Programme Manager
Institutional Investors Group 
on Climate Change (IIGCC)



One comparable description, agnostic to asset 
class or being labels and marketing
Moving from marketing and labels To a consistent understanding

Listed equity, 
biodiversity tilt

Timberland 
fund

NbS project 
finance

Use-of-
proceeds bond

Sovereign debt-
for-nature swap

Instrument
Field 5 Public equity Private equity 

fund Project finance

Labelled 
corporate bond 
(90% use of 
proceeds 
ringfencing)

Nature-linked 
debt conversion

Revenue stream
Field 6

Company cash 
flows 100%

Timber 70%, land 
appreciation 
20%, carbon 
credits 10%

Payment for 
ecosystem 
services 80% 
carbon credits 
20%

Coupon 100% Coupon 100% 

Activity financed
Field 8

None, screens 
and tilts 
holdings, no 
investment in 
solutions 
providers

Certified forest 
management

Native 
reforestation 
(MDB Common 
Nature Finance 
Taxonomy)

Wetland 
restoration, 
water efficiency 
(ICMA 
taxonomy)

Protected area 
management
(MDB Common 
Nature Finance 
Taxonomy)

Spectrum category
Field 9 None Reduce Restore Restore 40%, 

Reduce 60%
Conserve, 
Restore

Outcome on nature
Field 13 None claimed Conversion, ha 

(Pressure)
Native cover, ha 
(State) Pressure metrics Area protected 

(State)

De-risking
Field 7 None Offtake 

agreements
Concessional 
first loss None Credit 

enhancement



Consultation open until EOY for Nature Investment 
Toolkit
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Unlocking Investment for GBF Delivery:
Practical Actions to Remove Investment Barriers

Nicholas 
Bruschi Barbara Calvi

Irina 
Likhachova Luz Martinez Marika Rueter

Senior Policy Nature 
Programme Manager
Institutional Investors 
Group on Climate 
Change (IIGCC)

Blue Finance 
Specialist, Nature 
Centre of Expertise, 
FSD Africa

Global Nature Finance 
Lead
World Bank Group

Head of Sustainability
ILX Management

Head of Sustainability 
Strategy Development
AXA

Moderator Panellist Panellist Panellist Panellist
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Thank you Access the Nature Investment Toolkit and 
share your thoughts:
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